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Disclaimer

This presentation is not and does not constitute an offer, invitation, solicitation or recommendation to subscribe for, or purchase, any securities and neither this

presentation nor anything contained in it shall form the basis of, or be relied on in connection with any contract or commitment or investment decision.

This presentation has been prepared solely for use at this presentation. By your continued attendance at this presentation, you are deemed to have agreed and

confirmed to DRB-HICOM Berhad (the “Company”) that: (a) you agree not to trade in any securities of the Company or its respective affiliates until the public

disclosure of the information contained herein; and (b) you agree to maintain absolute confidentiality regarding the information disclosed in this presentation until

the public disclosure of such information, or unless you have been otherwise notified by the Company.

Reliance should not be placed on the information or opinions contained in this presentation or on its completeness. This presentation does not take into

consideration the investment objectives, financial situation or particular needs of any particular investor.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and

conclusions contained in this presentation. None of the Company and its affiliates and related bodies corporate, and their respective officers, directors,

employees and agents disclaim any liability (including, without limitation, any liability arising from fault or negligence) for any loss arising from any use of this

presentation or its contents or otherwise arising in connection with it.

This presentation contains projections and “forward-looking statements” relating to the Company’s business and the sectors in which the Company operates.

These forward-looking statements include statements relating to the Company’s performance. These statements reflect the current views of the Company with

respect to future events and are subject to certain risks, uncertainties and assumptions. It is important to note that actual results could differ materially from

those anticipated in these forward looking statements. The Company does not undertake to inform you of any matters or information which may come to light or

be brought to the Company’s attention after the date hereof.

The forecasts and other forward-looking statements set out in this presentation are based on a number of estimates and assumptions that are subject to

business, economic and competitive uncertainties and contingencies, with respect to future business decisions, which are subject to change and in many cases

outside the control of the Company. The directors and officers of the Company believe that they have prepared the forecasts with due care and attention and

consider all best estimates and assumptions when taken as a whole to be reasonable at the time of preparing the presentation. However, the Company’s

forecasts presented in this presentation may vary from actual financial results, and these variations may be material and, accordingly, neither the Company nor

its directors or officers can give any assurance that the forecast performance in the forecasts or any forward-looking statement contained in this presentation will

be achieved. Details of the forecasts and the assumptions on which they are based are set out in the presentation.

This presentation may not be copied or otherwise reproduced without the written consent of DRB-HICOM Berhad.
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Group’s Performance Highlights
For the Financial Period Ended 31 March 2023

Revenue

RM4.10 billion
1Q2022: RM3.07 billion

Profit before taxation

RM200.8 million
1Q2022: RM4.0 million

Group’s Performance Highlights
For the Financial Period Ended 31 March 2023

34% >100%

RM2.7
billion

RM107.9
million

PATANCI

RM3.88 0.78
times

Gearing Ratio

RM53.6
billion

Total Assets

35.1%

Automotive

Market Share

Market

Capitalisation

Net Assets

per Share
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Revenue
For the Financial Period Ended 31 March 2023

4,103.6 4,347.6 

3,069.6 

1Q2023 4Q2022 1Q2022

RM million

Quarter on Quarter
1Q2023 vs. 4Q2022

-6%

Year on Year
1Q2023 vs. 1Q2022

+34%

QoQ and YoY Performance

The Group registered a revenue of RM4.10 billion in 1Q2023 compared to RM3.07

billion in the corresponding quarter

The year-on-year performance increased by RM1.03 billion or 34% largely driven by

the Automotive and Banking sectors

In the corresponding quarter, the Group reported lower revenue mainly due to PROTON’s

lower sales which was affected by severe flood incident resulted in disruption of supply

and global chip shortages

Higher revenue in the preceding quarter mainly due to better vehicles sales

performance and completion of AV8 delivery to MINDEF by DEFTECH



65.4 

184.8 

306.6 

285.0 

160.3 

2,067.5 

123.2 

189.3 

274.5 

346.0 

334.7 

3,079.9 

48.5 

204.4 

278.4 

379.3 

168.6 

3,024.4 

Properties

Services

Postal

Banking

Aerospace and Defence

Automotive

1Q2023

4Q2022

1Q2022
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Revenue
Breakdown by Sectors

RM million

QoQ -2%

YoY +46%

Automotive

Aerospace and Defence

Banking

Postal

Services

Properties

QoQ -50%

YoY +5%

QoQ +10%

YoY +33%

QoQ +1%

YoY -9%

QoQ +8%

YoY +11%

QoQ -61%

YoY -26%

Note - QoQ : 1Q2023 vs. 4Q2022 | YoY : 1Q2023 vs. 1Q2022
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Profit Before Taxation
For the Financial Period Ended 31 March 2023

RM million

Quarter on Quarter
1Q2023 vs. 4Q2022

+>100%

Year on Year
1Q2023 vs. 1Q2022

+>100%

QoQ and YoY Performance

200.8 

(73.1)

4.0 

1Q2023 4Q2022 1Q2022

DRB-HICOM registered Profit Before Taxation (“PBT”) of RM200.8 million in 1Q2023

compared to PBT of RM4.0 million in the corresponding quarter

The higher results for the current quarter were mainly due to PROTON's higher vehicle

sales due to fulfilment of delivery of SST-exempt orders by 31 March 2023

The favourable variance was also attributable to higher share of results from Honda

Malaysia mainly due to better sales performance from HR-V models

In the corresponding period, the business activities of the automotive companies were

significantly affected by the disruption in supply by the flood-affected local vendors and

global chip shortages

The Group posted a pre-tax loss of RM73.1 million in the 4Q2022 mainly due to higher

impairment loss of certain assets in subsidiary companies of RM176.5 million
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Profit Before Taxation
Breakdown by Sectors
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1Q2023 4Q2022 1Q2022Note - QoQ : 1Q2023 vs. 4Q2022 | YoY : 1Q2023 vs. 1Q2022

QoQ +51%

YoY +>100%

Automotive
Aerospace

and Defence
Banking Postal Services Properties

QoQ -91%

YoY +>100%

QoQ +3%

YoY -35%

QoQ +74%

YoY -1%
QoQ +>100%

YoY +71%
QoQ +82%

YoY -18%

Investments

and Others
QoQ +30%

YoY -3%

R
M

 m
ill
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DRB-HICOM’s Automotive Market Share : 35% of TIV Malaysia
Strong financial results mainly driven by improved automotive sales performance

Source: MAA (Domestic sales only)

Note   : QoQ : 1Q2023 vs. 4Q2022 | YoY : 1Q2023 vs. 1Q2022

Unit
UnitUnit

Unit

39,871 37,998 

25,589 

1Q2023 4Q2022 1Q2022

QoQ +5%

YoY +56%

Unit

6,182 5,212 5,884 

1Q2023 4Q2022 1Q2022

QoQ +19%

YoY +5%

QoQ -13%

YoY -14%

QoQ +4%

YoY +17%

17,507 20,106 20,444 

1Q2023 4Q2022 1Q2022

4,014 3,865 3,417 

1Q2023 4Q2022 1Q2022



2,442.0 2,487.8 

1,575.9 

378.5 370.5 

321.6 

203.9 221.6 

170.0 

1Q2023 4Q2022 1Q2022

M&E

AD

PROTON

Automotive sector recorded higher

revenue of RM3,024.4 million in

1Q2023 compared to RM2,067.5 million

in 1Q2022 largely contributed by:

• Higher sales volume from PROTON

by 50.9% or 13,581 units (1Q2023:

40,287 units; 1Q2022: 26,706 units)

• Improved sales revenue from

Automotive Distribution and

Manufacturing & Engineering

companies in tandem with growing
demand for PROTON models
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Operational Highlights : Automotive
PROTON, Automotive Distribution (“AD”) and Manufacturing & Engineering (“M&E”)

Key remarks
RM million

Quarter on Quarter
1Q2023 vs. 4Q2022

-2%

Year on Year
1Q2023 vs. 1Q2022

+46%

Revenue

3,079.9

2,067.5

3,024.4



11,506 13,907 14,458 

175
126 115

January February March

Domestic Export
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PROTON continued its strong start to 2023
The Proton X50 enjoyed sustained popularity since its introduction in October 2020

Sales Volume Breakdown by Model in 1Q2023Sales Growth

New Launch

Monthly Performance 2023

1Q2023 : 40,287 units
1Q2022 : 26,706 units

X50 X70Persona Iriz ExoraSaga

43% 24% 17% 8% 5%
3%

2nd highest volume

A-segment sedan
Highest volume

B-segment sedan

Highest volume

B-segment SUV and

overall best-selling SUV

2nd highest volume

C-segment SUV

4th highest volume

C-segment hatchback

Highest volume

C-segment MPV

FROMA mild-hybrid electric

vehicle model

Note : Includes export volume

11,681 14,033 14,573
Unit



155.2 164.2 
134.5 

13.4 

170.5 

25.8 

1Q2023 4Q2022 1Q2022

DEFTECH

CTRM

i. Aerospace & Defence sector

registered higher revenue of

RM168.6 million in 1Q2023

compared to RM160.3 million in

1Q2022 mainly due to:

• Higher revenue from sales of

single-aisle aircraft parts by

CTRM

• Partially offset by the lower delivery

of defence products

ii. The quarter-on-quarter performance

decreased by 50%, mainly due to the

completion of delivery of remaining 18

units AV8 to MINDEF in 4Q2022
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Operational Highlights : Aerospace and Defence
CTRM and DEFTECH

RM million

Quarter on Quarter
1Q2023 vs. 4Q2022

-50%

Year on Year
1Q2023 vs. 1Q2022

+5%

Revenue

168.6 160.3

334.7

Key remarks



278.4 274.5 
306.6 

1Q2023 4Q2022 1Q2022

Postal sector recorded lower revenue

of RM278.4 million in 1Q2023

compared to RM306.6 million in

1Q2022 mainly due to decline in

courier business following the

decrease in overall parcel volume

consequent to:

• Increased insourcing by

ecommerce market players

• Shifting of demand from online

shopping to brick-and-mortar

purchases

• Heightened competition from other

courier players
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Operational Highlights : Postal
Pos Malaysia

RM million

Quarter on Quarter
1Q2023 vs. 4Q2022

+1%

Year on Year
1Q2023 vs. 1Q2022

-9%

Revenue Key remarks

e-commerce market players



379.3 
346.0 

285.0 

1Q2023 4Q2022 1Q2022

Banking sector recorded improved

revenue for quarter-on-quarter and

year-on-year performance by 10% and

33% respectively mainly due to:

• Higher financing income led by the

growth in financing volume and

expansion of customer base

• Rise in the Overnight Policy Rate

(“OPR”) to 2.75% in the current

quarter
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Operational Highlights : Banking
Bank Muamalat

RM million

Quarter on Quarter
1Q2023 vs. 4Q2022

+10%

Year on Year
1Q2023 vs. 1Q2022

+33%

Revenue Key remarks

Note: OPR announcement

Date OPR Level (%)

3 March 2022 1.75

11 May 2022 2.00

6 July 2022 2.25

8 September 2022 2.50

3 November 2022 2.75
https://www.bnm.gov.my/monetary-stability/opr-decisions



43.9 38.6 42.2 

65.3 
62.2 53.0 

47.3 
46.7 

43.3 

44.6 
39.3 44.3 

3.3 
2.5 

2.0 

1Q2023 4Q2022 1Q2022

Education

Others

Logistics

Aviation

Concession

204.4
189.3 184.8

Services recorded higher revenue for

quarter-on-quarter and year-on-year

performance by 8% and 11%

respectively mainly due to:

• Higher demand of in-flight

catering business by Pos Aviation

in line with growing number of flights

• Improved performance by Pos

Logistics principally in automotive

logistics
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Operational Highlights : Services
PUSPAKOM, DRB-HICOM University, Pos Aviation, Pos Logistics and others

RM million

Quarter on Quarter
1Q2023 vs. 4Q2022

+8%

Year on Year
1Q2023 vs. 1Q2022

+11%

Revenue

Note: Others include

- Pos Digicert

- Pos Ar-rahnu

- Data Pos

- World Cargo Airline

Key remarks



48.5 

123.2 

65.4 

1Q2023 4Q2022 1Q2022

i. Properties recorded lower

revenue for quarter-on-quarter

and year-on-year performance by

61% and 26% respectively due to:

• Lower revenue recognised from

property development projects

• Partially mitigated by higher

revenue from construction

projects

ii. Higher revenue in 4Q2022 as a

result of higher sales of land and

development properties by

Proton City Development

Corporation and sales of

industrial land by HICOM

Indungan
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Operational Highlights : Properties
Property Concession and Property Development

RM million

Quarter on Quarter
1Q2023 vs. 4Q2022

-61%

Year on Year
1Q2023 vs. 1Q2022

-26%

Revenue Key remarks
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Balance Sheet Management
As at 31 March 2023

Note: Figures in RM billion

Total Assets 31 March 2023 31 December 2022 Δ

Property, Plant & Equipment 5.3 5.3 -

Banking Related Assets 32.3 30.6 +5.6%

Inventories 4.6 4.6 -

Cash & Bank Balances 2.2 2.2 -

Trade & Other Receivables 4.9 4.8 +2.1%

Others 4.3 4.0 +7.5%

TOTAL 53.6 51.5 +4.1%

Total Equity & Total Liabilities 31 March 2023 31 December 2022 Δ

Equity attributable to owners of the company 7.5 7.4 +1.4%

Redeemable Convertible Cumulative Preference Shares 1.4 1.4 -

Non-Controlling Interest 1.4 1.3 +7.7%

Short Term Borrowings (include overdrafts) 1.6 1.8 -11.1%

Long Term Borrowings 6.1 6.1 -

Banking Related Liabilities 29.1 27.1 +7.4%

Others 6.5 6.4 +1.6%

TOTAL 53.6 51.5 +4.1%



5.0 5.0 
4.0 

3.2 4.0 2.8 4.0 4.6 3.5 

Anti-Corruption Corporate Governance Risk Management

4.0 
5.0 

4.0 
3.0 

2.4 2.9 2.6 2.1 1.7 2.5 2.1 1.2 

Health & Safety Human Rights & Community Labour Standards Social Supply Chain
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ESG Global Index Benchmarking
DRB-HICOM outperformed automotive sector and country average 

2.0 
3.0 

2.0 
2.1 2.1 2.6 

1.2 1.0 1.6 

Climate Change Environmental Supply Chain Pollution & Resources

Note:

− Based on DRB-HICOM’s latest annual review result by FTSE

Russell as at 19 December 2022

− Score / Rating: 0 to 5 (higher scores are better)

Year 2021: 2.9

ESG Rating by

above industry average
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Key Shareholders of DRB-HICOM
Percentage of shareholding as at 31 March 2023

55.9 55.9 55.9 55.9 55.9

10.8 10.8 10.5 10.4 10.1

6.0 6.1 6.1 6.3 6.6

3.5 3.7 3.7 3.7 3.7

31 March 2022 30 June 2022 30 September 2022 31 December 2022 31 March 2023

Etika Strategi Sdn Bhd Employees Provident  Fund Foreign Shareholders Lembaga Tabung Haji

76.376.2 76.5 76.2 76.3



E   invest@drb-hicom.com

tel +603 2052 8194 / 8942

Thank you

Level 5, Wisma DRB-HICOM, No. 2 Jalan Usahawan U1/8, Seksyen U1, 40150 Shah Alam, Selangor, Malaysia

Investor Relations


